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Click here for more information or call 949-640-8780.

Mark Wancier is exiting his post as head of commercial real estate at Metropolitan Commercial Bank. His plans couldn’t immediately be learned. Wancier joined the New York-based bank seven years ago. Before that, he logged time at Bank Hapoalim, JPMorgan Asset Management and Arbor Realty Trust.

Thomas Patalano rejoined Cassin & Cas-sin in New York on Dec. 1 as a partner in the � rm’s CMBS, CRE CLO and balance-sheet lending practice. He reports to managing partner Michael Hurley Jr. Pat-alano moved over from Polsinelli, where he had worked since 2021, preceded by stints at Alston & Bird, McGuireWoods 

Huge Texas Data Project Seeks Nearly $3BGalaxy has � oated a request for nearly $3 billion of � nancing to build the second 
phase of a huge data-center project in Texas.� e solicitation comes in connection with the ongoing expansion of a property 
outside Lubbock that the New York-based � rm has dubbed Helios. It is in the mar-
ket for the loan via Newmark.� e deal would back a planned buildout that would add 240 megawatts of capac-
ity that’s preleased to CoreWeave for 15 years, with projected development costs of 
around $3.7 billion. CoreWeave is one of the largest cloud-computing operations 
specializing in service for arti� cial-intelligence businesses.

Galaxy, led by Michael Novogratz, entered the market a year ago, also via New-
mark, for $1.1 billion of � nancing for the � rst phase of construction at the site. 
Deutsche Bank signed on as the lender, providing a $1.4 billion debt facility that 
closed in August. � at � nancing has a term of three years and carries a coupon of

See DATA on Page 10Late-Year CMBS Surge ‘Puts Bow on 2025’CMBS issuers priced or started marketing a torrent of deals this week, driven 
by insatiable investor demand that has the market on pace for one of the busiest 
Decembers on record.“It feels like there are more December deals maybe than ever, and I have been 
doing this forever,” said a 30-year market veteran.Since Dec. 1, some $8.3 billion of CMBS o� erings have either priced or entered 
the market. � at bucks the historical trend of issuance volume slowing as yearend 
approaches. 

Over the past 15 years, December deal volume has averaged $5.55 billion, accord-
ing to Commercial Mortgage Alert’s CMBS Database. In only four of those years was 
the December total above what’s been � oated this week. � at includes 2019, when 
December deal volume hit a post-� nancial-crisis peak of $11.22 billion. 

For the year, issuance volume through November amounted to $115.21 billion, 
See SURGE on Page 10Wells Leads Loan on Big Industrial PurchaseWells Fargo has originated a $515 million loan on a sweeping portfolio of indus-

trial properties.
� e borrower, Artemis Real Estate Partners, used the proceeds to � nance the 

acquisition of an 8.7 million sq ¡  package from EQT Real Estate. � e � oating-rate 
debt, which has a total term of � ve years, closed two weeks ago, and the word is 
Wells could bring in one or more additional lenders to take down pieces of the deal. 
JLL advised Artemis on the � nancing and handled the sale for EQT.

� e price tag for the portfolio approached $770 million, according to sister pub-
lication Real Estate Alert. � at marked the largest industrial-property sale so far this 
year, according to Green Street’s Sales Comps Database.EQT o� ered the portfolio via common shares in its REIT 1. � e warehouses are 
about 95% leased to 25 tenants.� e package encompasses 25 buildings across 13 markets. � e largest portionsSee INDUSTRIAL on Page 13
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Thomas Patalano rejoined Cassin & Cassin in New York 
on Dec. 1 as a partner in the firm’s CMBS, CRE CLO and 
balance-sheet lending practice. He reports to managing 
partner Michael Hurley Jr. Patalano moved over from 
Polsinelli, where he had worked since 2021, preceded by 
stints at Alston & Bird, McGuireWoods and a stop at Cassin 
& Cassin from 2015 to 2017. 
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